4828 Loop Central Drive

. o ® Houston, TX 77081
Litton Loan Servicing Telephone (800) 999-8501
Fax (713) 793-4363

www.littonloan.com

07/20/2011

Re: Loan #:
Property:

Dear Mortgagor(s):

Litton Loan Servicing LP (“Litton”) agreesto participate in the assisted short sale of the referenced property.
This letter serves as our formal statement for use by the closing agent. No additional statements will be
issued, and the approva of thistransaction is exclusive to the offer by the buyer referenced in this letter.

The conditions of the transaction are as follows:

1. Theclosing, funding, and receipt of funds must occur no later than 08/19/2011, or the approval of this
transaction is void.

2. The approved buyer(s) is/areW and the sale price shall be
$312,000.00. Ancther buyer cannot be substituted, , or removed without Litton’s prior written
approval.

3. Proceedsto Litton shall be no less than $285,548.47. Litton reserves the right to adjust its approved
net proceeds or cancel thisapproval if any of the terms on the enclosed preliminary HUD-1 Settlement
Statement are altered without our prior approval. The property is being sold “as-is,” and no repairs
will be paid out of the proceeds unless specifically stated.

4. Thesdler may beeligibleto receive pre-approved, incentive proceeds from this short sale transaction.
Remaining escrow funds or refunds of any kind will be sent to Litton to offset the loss.

5. Should the closing be delayed and the investor agree to an extension of the original closing date, the
seller shall be responsible for per diem charges, extension fees, and forecl osure sale postponement fees.

6. If theseller isentitled to receive any proceeds from aclaim for damage to the property under an
insurance policy, including homeowners, lender placed, casualty, fire, flood, etc., or if the seller is
entitled to receive other miscellaneous proceeds as defined in the Deed of Trust/Mortgage, these
proceeds must be disclosed before the short sale is closed. If we receive a check for insurance or
miscellaneous proceeds that were not previously disclosed, Litton Loan Servicing LP will have the
right to apply the proceedsto the loss after the short sale. Similarly, Litton will have theright to claim
the proceeds to offset itslossesif the proceeds were not previously disclosed and were sent directly to
the mortgagor.

LITTONLOAN SERVICING LPISA DEBT COLLECTOR. THISISANATTEMPT TO COLLECT

YOUR DEBT AND ANY INFORMATION OBTAINED WILL BE USED FOR THAT PURPOSE.

If you are not obligated on the debt or if the debt has been discharged in abankruptcy proceeding, thisisfor
informational purposes only and is not an attempt to assess or collect the debt from you personally.

Attention Servicemembersand Dependents. The federal Servicemembers Civil Relief Act and certain
state laws provide important protections for you, including prohibiting foreclosure under most
circumstances during and nine months after the servicemember’s military or other service. Litton will not
foreclose on the property of a servicemember or his or her dependent during that time, unless pursuant
either to a court order or a servicemember’ s written waiver agreement.



7. Thesdler shall aso be responsible for any additional costs and fees over the aforementioned
approved amounts. As permitted by state law, recording fees and/or release fees are the responsibility
of the buyer.

8. Litton will provide a Satisfaction of Debt within the statutory time limit governed by the property state.

9. Theclosing agent must provide Litton with a copy of the final HUD-1 Settlement Statement at |east
24 hours prior to closing for final approval.

The closing agent must send a copy of the wire confirmation immediately following the closing along with
acopy of thefina fully executed HUD-1 Settlement Statement to the email address indicated below or by
fax to 972-653-6389.

Wiring Infor mation*
Bank Name: Chase Bank
City, State: Houston, Texas
Name: LLSLP-RCA ACQ

Attention: Vanessa !!uerra, !ort !e Department

*Be sure to reference the settlement and loan number on the wire transfer.

Litton may be required to report this transaction to the IRS. We recommend that you discuss this matter with
atax professional. Your loan will be reported to the credit bureau as “ account settled.”

Should you have questions, please contact me at (800) 999-8501, extension 7031, or
Vanessa.Guerra@littonloan.com.

Sincerely,

Vanessa Guerra
Short Sale Department





